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Dear Sir/Madam,

Sub: Outcome of Board Meeting held on Mondav 12‘“ November 2018

This is to inform you that the Board of Directors at its meeting held on Monday, 12th

November, 2018 has;

1. Considered & approved the Un—Audited Financial Results ofthe Company along with

Limited Review Report for the quarter and Halfyear ended 30th September, 2018,

This is for your information and records,

For E-Land Apparel Limited

M aging Director

DIN: 07830731
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Notes to financial results:
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.

the Company, in 2012, had applied tor the restructuring a
t its debts through Corporate oeht Kestmnunng icbrtl Mechanism as

envisaged under the rteserve bank o
r

india (RBI) guidelines. pursuant to the same, based

on approval a
t

the can ce

the Company entered into a

Master Restructuring Agreement tn

Septemher 2012. in mo, the Company and its

tellowsubstdtary vtt. eAiand Fashlnn lndta Private Limited VEHFL”) had applied for

One time Settlement lots) wtth ail

the banks in

the ccnscnium, pursuant to which, approval was retetved durlng the year ended March 31,

2010 «rpm a
ll

the hanlts tor the ots in respect o
f

the hormwings o
f

both the

cd Etport Advances retetved train EALarrd Asia Haldlngs Pie,

the Holding company, to repay the harrowing; trorn hankse s
.

based on receipt a
t

the approval tor 0T5 from the (onwmum o
f

lenders, the Company u

otthe notional interest (net

ordeemed guarantee commission income) on theand alsu the barrawlrlgs from EFIPl lo ensure that the entities comply with the at: as a Group. this has resulted in an

accelerated unwinterest-free borrowlngs train EFIPL affls, 3,572 67 lakhst

111 During the quarter ended March 31,

2015, the 015 forma ies,

intluding ieconc n

o
f

balances, settlement o
r

does, tinal approval from CDR, receipt o
f

‘No Dues certificate from banks etc. have been completed and

g on account a
t

the ms. Further, the Company also reversed the provision for right o
f recompenseaccordingly, an amount o
f

R5.

157.61 lalths was credited to the Statement o
r

Profit and toss towards the benefit ariamaunungtu its 104.04 lakhs made in

the books in

the previous pertods.

the Gavemment otindia introduced the Goods and Service Tax [651'] With ertect framJuIy 1
,

2017. consequently, the revenue torthe periods after such date are presented net

oFGST and are aocordtngly not

comparablewith the previous p

d ended June 30,

2017 presented in

the results

the Company has incurred losses o
r

Rs.

891.83 Iakhs (befare other comprehensive income) tor the quarter ended September 30,2015 (quarter ended September 30,

2017 -

Rs.

1,042.22 lalths) and the accumulated losses

exceed its

paid up

capltal and other equity as an that date these ccndnions indicate the existenee o
t a

material uncenanity that may cast Slgn‘lficam doubt about the Company's aht tv to continue as a going mncun and,

ies in the normal course a
t

businessthe Management is currently implementing a

plan to intrease turnover, improve prohtah ty

and financial potherefore i
t may be unable to re se its assets and discharge i
t

be able to meet the working capital requirements tor the next 12 months based on its cash tlow prolections. the Holdlng eompany has also confirmed financialsell certain non-core assets and has assessed tha l

support to the company to continue as a

going concern, the company is

iheretore heing Viewed as a going concern and the hnanaal results have been prepared under the going concern assumpuan,

the Company has onlyone reporuhle segmen .

Garments.

on

o
f

ind A5 115 ha 'ind AS 115 v

rtevenue ftom contracts vvith Customers, mandatory for reporting periods beginning on or

after April 1
,

21110, replaces existing revenue standard lnd AS 13.1hc appl

pacted theCampam/S accounting for recognition a
t revenue trom contracts with customers insptar as

i
t

relates to accountlne o
i

sigitficant finanvng component in the cotnracts.

the company has app d the modrlied retrospective approach to contracts that were not

completed as on Ap

I1,

2011 and has gnren impact o
f

ind AS 115 In catlon b
y

debit to the opening balance a
t

retained earnings as

atthe said date b
y Rs.

1155.04, Accordingly, the comparative: have not been restated and hence not comparable wrth pretrious period figures

tor the quarter ended September 30,

21113, the application o
f

1nd AS 115 has resulted in

the booking o
f

national tinance costs o
i

Rs.

1017,39 Iakhs lauarter ending June'm —

977.78 lakhs) and loss attertax being higher b
y Rs1017.39 lakhs .

Otherwise, company would have pmfll heldretax olhs. 125,55 Iakhs (Quaner endlngJune‘lE loss «425131.53 Iakhs),1he haslcand diluted EPS would have been R5015 as

against R5.

(1.115).

The above results have been re

‘ wed b
y

the Audit committee and approved b
y

the board n
f

Directors attheir respective meetings held on November 12,

2015 and have been subleaed to limned review b
y

the statutoryAuditors.
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO

THE BOARD OF DIRECTORS OF

E-LAND APPAREL LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results ("the

Statement") of E-LAND APPAREL LIMITED ("the Company“), for the quarter ended September
30, 2018 and year to date results for the period 1 April 2018 to 30 September 2018, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular

No.C|R/CFD/FAC/62/2016 dated July 5,2016.

This Statement is the responsibility of the Company's Management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (”Ind AS 34“),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there

under and other accounting principles generally accepted in India. Our responsibility is to

issue a report on the Statement based on our review.

We have not performed a review of the figure relating to the previous quarter, corresponding
quarter of previous year, six months ended as on 30“I September, 2017, which were revrewed

by Deloitte Haskins 8t Sells LLP, Chartered Accountants, the predecessor auditorand forthe year

ended 31“ March, 2018 which were audited by the predecessor auditor.

2 We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement, A review is limited primarily to

inquiries of Company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and, accordingly, we do

not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the aforesaid

Indian Accounting Standards and other accounting principies generally accepted in India, has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No,

CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner In which it is to be disclosed, or

that it contains any material misstatement.

Hinesii R Doshi & Co LLP (LLP Nth-7023) is registered as a Limited Liability Partnership (LL?) Hinesh It, Dushi & Co has convened fi'OHI partnership rim to an LLP



4. We draw attention to Note 3 of the Statement, which indicates that the Company has incurred

losses of Rs. 891.83 lakhs forthe quarterended September30, 2018 and the accumulated losses

as on that date, have eroded the net‘worth of the Company. These conditions indicate the

existence of a material uncertainty that may cast significant doubt on the Company's ability to

continue as a going concern. However, the Statement has been prepared on a going concern

basis for the reasons stated in the said Note.

Our report is not modified in respect ofthis matter

For Hinesh R. Doshi & Co LLP

Chartered Accountants

Firm Registration No- 103677W/W100056

WKW
Hinesh R. Doshi

Partner

Membership No. 042539

Place: Mumbai

Date: 12th November, 2018


